647510 BAOEcoCC1010 Seat No :
B.A. Semester - 1 (CBCS) Examination
Oct/Nov. -2018 (New Course)

P1 ELEMENTARY ECONOMICS -1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-4

Que-4

Que-5

ENGLISH VERSION
What is Economics? Explain the Nature and field of Economics.

OR

Explain the law of Diminishing marginal utility and Discuss it’s exceptions.

Critically explain the definition of Economics given by Lionel Robins.
OR
“Demand and Supply jointly determine the price”. Explain with a diagram.
What is Elasticity of Demand? State it’s types with the help of diagram.
OR
Explain the following concepts (any three)
(1) Types of weith
(2) Goods and Services.
(3) Demand and Supply
(4) Production.
Discuss the following characteristics of production Resources.
(1) Labour (2) Entrepreneur
OR
Distinguish the following. (any three)
(1) Micro Economics and Macro Economics.
(2) Economic activity and non-Economic activity.
(3) Price Elasticity of Demand and Income Elasticity of Demand.
(4) Marginal utility and Total utility.
Write short note. (any two)
(1) Significance of Economics Study.
(2) Law of Demand and Supply.
(3) Types of Utility.

(4) Definition of Economics given by Adam Smith and Alfred Marshal.
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